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of international banking is
provided through our 63
branches and offices distributedas follows:

Argentina Brazil Chile
ENGLAND FRANCE
SPAIN MEXICO
GUATEMALA PERU
URUGUAY COLOMBIA
VENEZUELA ECUADOR
NICARAGUA SALVADOR

SAN FRANCISCO. U. S.

A 1_ c . i K :
i~ingio-oouin /American

Bank, Ltd.
And Its ^filiations

British Bank of
South America, Ltd.

and

Commercial Bank of
Spanish America, Ltd.

New York Agency, 49 B'way

Amer. Typefounders 6's
New Jersey Zinc 4's, 1926

Sen Sen Chiclet 6's, 1929
Sloss Sheff. Stl. & Ir. 6's, 1929
U. S. Finishing 5's, 1929

Stone, Prosser& Doty
52 William St., N. Y. Hanover 7728

J. K. Rice, Jr. & Co. Buy& Sel
Babcock & Wilcox
Jos. Dixon Crucible
Kirby Lumber
Scovill Manufacturing
Telautograph Corp.
Ward Baking

J.K.Rice,Jr.&Co
Phones 4000 to 4010 John. 30 Wall St.. N. J

T0BEY & KIRK
Members N\ Y. STOCK EXCHANGE

Unlisted Securities

U. S. Finishing
Stoc.' & Bonds

KIE.LY & HORTOIS
40 Wall St. New Yorfs.

phones;john 6330-415;

Johns-Manville, Inc.
Old and New Stocks

J.K.Rice,Jr.&Co
Ftiones 4000 to 4010 John. 30 Wall St.. N. Y
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64 Broad Street
8 A. M.
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933 Broadway ......
105 Hudaon Street . . . .

1329 Third Avenue . . . .

233 Broadway, New Y
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TERMAN HOPE GOES^j

AS MARK DECLINESj
Country Going Down Hill So
Bapidly Halfway Measures

of No Avail.

Spet ial Cable to Tkb New York Hbrald.
Copyright, 1922, bp Tub Niw Yoik HkraloNewYork llrrnld Knreau. )

Berlin. Nov. 5. (
The waning hope of the German Governmentto reach an agreement with

the Reparations Commission was reflectedin the further depreciation of
the mark last week. At the same time
German securities of all sorts shot upward.in reverse ratio to the mark's depreciation.
Germany is going down hill financiallywith such speed that hallway measureswill no longer help to stabilize the

mark In the opinion of the Germans
themselves. Bank note circulation war

Increased 35,000,000,000 marks last

week, entirely relieving the currency

shortage. When the directors of the
j

Reichsbank positively refused to permit
the use of the 1,000,000,000 gold marks
In the Reichsbank note circulation took
another leap, because the speculators
could count positively on the mark fallingfurther.
Speculation in securities has become

the principal business in Germany. The
chief operators in tho Vienna Bourso
coterie have transferred the center of
their activities to Berlin. Bank desks
are piled high with orders. The scarcity
of foreign money in the market has
vlven an impetus to home securities.
A leading banker told The New York

Herald correspondent that half of the
former bank deposits have been convertedinto securities. The Governmentmeasures have practically
stopped smail speculation In foreign
money and assure the maintenance of

~ inland mark prices. But thesq measures
s have not and cannot really prevent the
i" mark from slumping.

This slump did not stimulate domestic
buying. Exports do not show a big
increase, which recently has been partly
due to the difficulties in getting licenses.
Industry is hampered by the coal shortage,and overtime labor has not Increasedthe otuput but added to unemployment.The textile industries show
a decrease in the purchase of raw
materials owing to the difficulty of obtainingcapital, and orders also are fall- ,

lng off.
Foreign trade is again competing

favorably in the German domestic
r, market. Although some grades of
s leather sell above the world market
~ level in Germany, the shoe business

continues to boom and can compete ad- !
vantageously in foreign markets.

EMPIRE GAS AND PVEL.
The Empire Gas and Fuel Company

reports that on the basis of the net
operating earnings derived from pipelinesubsidiaries alone for the first
nine months of this year the twelve
months period ending November 30tb
will show an increase of 11,328,000 over
the same period last year. The pipelinesextend from the produclrtg fields
in the Mid-Continent to most of the i

company's refineries and connect with
the large pipelines running to the Gult
of Mexico and the Atlantic Seaboard.

FOR UNITED HOSPITAL FUND.
James Speyer, chairman, and Walter

__
E. Frew, treasurer, of the Bankers and

- Brokers Committee of the United Hospitall'kind of New York, have sent out
Invitations to ISO bankers and brokers, ]
who are trustees or directors of .lAy of
the SS hospitals belonging to thj fund,
asking them to serve on a general
committee for this year's collection.
The Bankers and Brokers Committee
collected last year about $60,000., the
largest amount obtained by any one i

_ committee for the fund.

I
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- Phone Beekman A220
. . - 1111

- - Phone Canal 9477
- - Phone Rhinelander 9257 j;

giyoration >;

iSSSSSSKSBB
\

THE NEW YORK HERALD, IV

|[/

BROWN BROTHERS &> CO.
Established 1818
59 Wail Street

Philadelphia New YorkBoston
_____

' 1

Investment Securities
¥ . .. £ /-» J -

Letters 01 creau

Deposit Accounts
'

Foreign Exchange

BROWN, SHIPLEY 6? COMPANY
Established i&io

HeadOffice Office for Travelera
Founders Court, Lothbury 123 Psll Mali

LONDON, E.C. LONDON, S. W.

11

TheNew^brkTrustCompany
Capital, Surplus & Undivided
Profits $27,000,000

CORPORATE TRUSTS
This Company serves Corporations
as trustee, depositary, agent, registrar,transfer agent, and in other
fiduciary capacities.

100 Broadway 57th St. £5? Fifth Ave.

STOCK EXCHANGE TRANSACTIONS
Continued from Preceding: Pa?c.

S»nge lttiS | Dlv. IDlv. jj j j j Netftlgh.Low. |YleId.lln 3.| Sales, j I High.] Low, I.ant. Chgft.

16H| 9%! ..I ..I 2100|Otis Steel 10%j 9% 10
KG7Z. AI\U. 1Q91 r? morula nfM R9 KS 1

42% 24% 5.05 2 4400 Owens Bottle 39% 38% 39% 4* k
14% i .... 6500, Pacific Development 2% 1% 1% . %
91% 62% 6.10 5 124001 Pacific Gas & Electric... 81% 75% 81% + %
19 11 . .. 200!Pacific Mall 13 12% 12% - %
69% 44% 6.45 3 1261001 Pacific Oil 50 44% 46% . 3%
eg 65 .. .. 200 Pacific Tel & Tel 68 67 68 +1
91% 86% 7.78 7 100|Paciflc Tel & Tel pf 90_ 90 90 . 1
95% 48% 8.89 8j 98000|Pan Amer Petrol & Tr.. 91% 8n% 90% . 1%
94% 44 9.04 8jl3S200| Pan Amer Pet & Tr B... 91 83% 88% . 2%
17 10% .. .. 100 Paxrish & Bingham 11 11 11 . 2
.00% 90Vi 7.00 7, 100 Penney (J C) pf ...100% 100% 100% + %
49% 33% 4.17 2| 238001Pennsylvania Railroad .. 49% 47% 48% . 1%
13% 3% -I 5700|Ptnn Seaboard Steel.... 3% 3% 3% ..

97 59% 5.26 51 41001 Peoples Gus 94% 90% 94% + %
26% 10% .. .. 200 Peoria & Eastern 19 19 19 . 1%
40% 19 .. .. 15400 Pere Marquette 35% 33% 35%
74% 50% 7.25 51 600 Pero Marquette pf 70% 68 39 . %
82 63 6.54 6| 100!Pere Marquette prior pf. 76% 76% 76% . 1%
45% 31% 7.14 2! 36001 Philadelphia Co 42 40% 42 4- %
45% 31% 7.06 3 400 Philadelphia Co 6 p C pf. 43 42% 42% . %
102% 73%! .. .. 100! Phillips Jones 73% 73%' 73%! . %
59% 28% 4.35 2| 212001 Phillips Petroleum 47%! 44% 46 .

24% 8 .. .. 11800 Pierce Arrow 12%! 10%| 12% 4- %
49 18% .. .. 5300 Pierce Arrow pf 31%j 25% 30% + 1%
12 6% .. .. 9400 pierce Oil 5%l G%| 5% . %
71 32 .. .. 1900 Pierce Oil pf 45%' 42% 42% . 2%
72 57% 8.47 51 100 Pittsburgh Coal of Pa... 59 57%j 59 4- %
20 66% 4.35 5 10600 Postum Cereal 116% 108 1115% 4- 3%
12% 105% 7.17 8 700 Postum Cereal pf 112 110 111% 4- 1

SQTi K1 Aftl Piirtrl v Wl p-elv i 9 1/. 41 J*»

41% 23 .. .. 41001Pittsburgh & West Va.. 38%! 36%j 38 . 1
94 76 6.38 6 lOOiPltts & West Va pf 94 94 94 + 3%
24% 14% 8.11 1%I 2200'Pond Creek Coal 20 1S%| 18% 1 %
93% 63 .. 56001 Pressed Steel Car Co 85%! 80%j 84 .2
06 91 6.86 7 300|Pressed Steel Car Co pf. 102 007&1102 . 2
51 24% .. . .1 49300'Producers & Refiners....| 47 41% 44% . 2%
49 36 2.22 70c.| 200 Producers & Refiners pf.! 44%' 43%! 44% . %
99% 66 6.12'| 6! 16200lPublic Service of N .7... 99%' 92%' 98% + 2%
08 '104%l 7.55 8! 1500|Public Serv of N J pf.. .|10574«!105%|105%I -f %
39% 1105%| 6.23| 8| 31100 Pullman 130%!l24%'128%i .2%
53%I 30% 4400 Punta Allegro Sugar.... 44%I 42 44% -f- 1
38% 26% 6.841 2! 18300IPurc Oil 29%l 28%l 29% . %
02% 94 8.16' 8! 100|Pure Oil pf 98 98 98 + %
26% 94 6.78 8 1200 Railway Steel Spring 118 |114 tlIS
20 (108% 5.88| 7 300'FtaJIway Steel Spring pf. 119 Ills jll9 . 1
36% 19%ll0.11 341! 12001 Rand Mines 35%|33%!33% +2
19 13%l .. . .1 SlOO Ray Consol Copper 14 13 14
87% 71%! 4.85 4' 96200! Reading 83% 79%! 82% . %
57 43 3.81 21 1200 Reading 1st pf 52% 52 52% . %
59% 45% 3.85 2 300Heading 2d pf 52%' 52 52

"

. 1
42 24 .... 5400 Remington Typewriter .. 35 28% 34% + 1%
95 55 .. .. 200|Remington Type 1st pf.. 95 93 95 -4- 1%
80 50 .. .. 200 Remington Type 2d pf.. 77 70 77 4- 5
51 14 .. .. 1200|Reynolds Spring 17%' 14 14 . 4%
41 25% .. .. 7100iRepIogle Steel 29 26%' 28 . 1
14%! 1% .. .. 400lRepublic Motor Truck... 2 1%' 2
78% 46% .. .. 18100'Republic Iron A Steel.. .| 51%| 47%' 50% + 1%
95% 74 .. .. 1200' Republic Iron A Steel pfl 85%! 80% 85 + 1
60% 43 5.26 31 45200 Reynolds Tobacco Ft 58% 55 % 57 . 1%
18% '111 % 5.88( 7! 1100!Reynolds Tobacco pf 118% I118%!118% + %
21 8% ..(.J 200! Robert Ileis 15% 15%! 15% . 3%
67 47% 9.09 5.20' 2550A!Royal Dutch of N Y 56%! 53% 55% . 1%
20% 12% 5.26 l1 4500 St Joseph Lead 19%| 17% 19 1%
32% 20% ..I 8000lSt Louis A San Fran 27% 25 27% + %
56 36 ,.!..! SOO'St Louis A San Fran pf.1 49 '46 49

«n/v»i .. i»uuuiwi ixmiis MumwMiern,. 36% a-% »«'. + 2'460% 32% ..I .. 14800iKt Louis Southwest pf.. 69% 53% 58% + 26%l 1%! . . 100!Snnta Cecilia Sugar 2% 2% 2%
24% 10 .. 27001Havase Arms 21% 18% 21% + 1%3%l 1% . 3200 Saxon Motor 3% 3% 3%
50 2% .. .. 18001 Seaboard Air Line 8% 6% 0% . %
15 3% .. 1400!Seaboard Air Line pf... 10% 9% t0% + %94%! 59% .. 9800 Sears Roebuck 87% 82% 83 . 1
11 91 6.31 7 100'Sears Roebuck pf Ill 111 illl
23% A .... 3600'Seneca Copper 9% 8 9%
12 6% I 2600IShattuck Arizona 8% 6% 8% + %
43%I 35% 4.05 1.66% 1100 Shell Transport A Trad.. 37 36% 37 4- %96%! 92% 6.38 6 700ISheb Union Oil pf 94 92%' 94 + %
33%i 18% 6.06 2| 77100ISinrlair Consolidated ... 33% 31 % 33 . %
02 97% 8.04 8 1200|*Slnclair Consolidated pf 101% 99 99% . %
11741 g' .. .. 4f>00 Skelly Oil 10 9 9%.%
64%l 34% .. llOOiSloss-Shef Steel A Iron.. 45 42 44 . 1%
67%! 42 .. 2900|So Porto Rico Sugar.... 43% 42 42 . 1
98 83 8.16 8 200'So Porto Rico Sugar pf. 98 97 98 4-2
96% 78%l 6 45 6 29000(Southern Pacific 93% 90% 92% . 1
2854 17% .. 1920®!Southern Railway 25% 23% 25 ..

71 45*' 7.58 5 6800 Southern Railway pf.... 69% 64% 68 . 1%
>« 17 I .. 3200'St>lcer Mfg Co 19% 18% 19% . %
r.8 45%I 5 22 3 2700|Sterllng Products 57% 55 67% 4- 1%
41 118 6.15 8! 300 Standard Milling ;130 128%!t39 -f 2
06 S3 6.25 6' 100 Standard Milling pf 96 96 96 -f %
50% 169 2.34 6! 69200jStandard fill of N J ,214% 204% 212%! 4- 6%
18% ll'!$ %I 6.91 7| 5300 Standard Oil of N J pf. .]118%|116V113%| 4- 1%
35 #1%| 2 231 4! 48200'Stnndsrd <81 of Cal |124 |116%jl24 | 4- 6%
no 68 8 75 7 200'Steel * Tube pf 80 79% 79% .IS
06 91 7.771 8 100 Stern Brothers pf 103 103 103 + %
54% 24% 5.56 3 52001 Stewart Warner Speed. 54% 50% 54% + 2%
59% 35% 7.54 4| 4700 HtrnmboTK Carburetor .. 51%I 60% 53% 4-1%
39% 79% 9.21 fll %j291000!Studebaker 130%|123 128 .%
18% 100 5.93 71 600 Studebaker pf 118% [117 118% -f 2%
8%I 3% .. .. 9600i8ubmarine Boat Corp... 8 6% 7%
10%| 4% .. .. 9200(Superior Oil 5% 4% 8% -f %39%I 26 .. .. 1300jSuperlor Steei 33 80% 82 4- %
5 2 .... 2100l.Hweet» Co of America... 2% 2% 2% . %
5% % .... 1200|Temtot CAFA........ % % % +%
12% 9 .... 6400|Tennesfe«, Copper .1 C.. 9% 8%| 9% 4- %
52% 42 6.26 3 68300;Texas Company 49% 47 48% . %
67 38% 6.15 4 69400,Texa9 Oulf Sulphur 67 62%) 65% + 1%
32% 22 4.35 1 12300 Texas Pacific Coal A Oil. 23%| 22 23%
36 24 .. .. 7900|Texas A Pacific 27% 25 26% . %
92 320 .... lOOITexan Pacific I, T 320 320 320
25% 14 .. .. 400 Third Avenue 18% 18 18% . 1%
54 109% .. .. SOOITIde Water Oil 134 130 134 . %
67 52% .. .. 22400jTobacco Products 57 50% 65% . \
67% 76% 8.48 7 500STobaeeo Products A 82% 78% 82% . %
15 88 6.57 7 16800 Tobacco TVodUcts 1st pf. 107% 106% 106% . 1
35 28% 9.09 3 33400iTimken Holler Bearing. 33% 31% 33 + %
75% 15 .. .. 900|Toledo. St Trills A West. 69 67% 69 .3
62 22% .. .. 800IToledo, St Trills A W pf 59 56 57 . 3
20% 7% .... 31200 Transcontinental OH ... 14% 13% 14% . %
15%! 32% 6.06! 2! 800|Tran«ue A Will Steel.... 33% 32% 33 .2
15% 125 7.14) 10' 200 Underwood Typewriter . 140% 140 140 . 5%
18% 101% 6.061 7j 800[Underwood Type pf.115% 111 11..% + «.. <
78 65 8.57 61 HOO^nlon Ba« A Paper I 70%! 68 70 I ..

IS 108700(Union Oil J \7%j 16 18lfcj + %ji

, .. .. ...

^

10NDAY, NOVEMBER 6, 1922.
_

New issue

$18,80

Louisville Gas and
(Kentu

First and Refunding Mortgaf
Serie

Dated November 1, 1922
Interest payable May 1 and November 1 in Chicago o

and including November 1, 1942, at 110 and inter
and interest, thereafter through November 1,

1952, at 100 and interest. Harris Trust

Application will bo made to list these Bo

TAX PROVISIONS: The Company agrees to pay inter
Tax up to 2%. The Pennsylvania Four Mill Tax *

are residents of Pennsylvania.

The following information has been given us by The Byllesby
property:
The Louisville Gas and Electric Company (Kentuc
without competition, electric light and power and
ville and several adjacent communities, having a

Earnl
of the Louisville Gas and Electric Compai

(Years ended S

Gross Earnings
Operating Expenses, Maintenance and Tax*

Net Earnings available for Interest, Amc
Depreciation and Divi

Annual Interest Charge on $20,000,000 5%

Balance ............

Net Earnings over 2l/2 times Mo

These First and Refunding Mortgage Bonds will
»r» r\r+crn cr* r*r» t Vi AntirA nrnnprtv r»f tli#* I AiiicvtlU

v,,viiv r* +j ^'* y^

only to the lien of $1,195,000 underlying bonds, and
obligations and stocks, except directors' qualifyin
Predecessors of the Louisville Gas and Electric Co
in 1838 and in the electric business in 1885, since v

The proceeds of this issue and of the junior financii
First and Refunding Mortgage Bonds and Bond Sec
ditures, working capital and other corporate purp
annual interest charges on the funded debt.

Bonds are offered when, as and if issued and received b
certificates will be available for delivery about Novembci

We ricommtnd these I

Price 91% and interest,

Complete Circul;

Harris, Forbes
New \

uudrdiny vuiiipdiiy
of New York

H. M. Byllesby & Co., inc.
New York

Federal Securities Corporation
Chicago

WHY has no investor ever tost a |dollar of principal or interest $ U.fAr, ''A"
on any security bought of S. W. Straus ^ LHlCOln Motors A
& Co.? Write for our booklet C-2 5 Bought, Sold A Quoul
and leant the reason why. ^ _ ______ _

s- S'- STSA"S "ca c. C. KERR & CO.
65v 1,1""'"^;,!:

Aanav 11*22 Civ-fDtvn j j j i RnHlrh. lrf>w. Yiold.lln >.| Bales. J __
| Hlgti.j how. I/«»t. | Cln<i.

154% 125 6.80 10 26200iUnion Pacific 147%I143 114644 ~+ %
80 71% 513 4' 2100'Unlon Pacific pf 77% 77 77% + %122 96 6.03 71 400 Union Tank Car 116 114% 116 4- 1

112 102 6.25 7| 700|Unlon Tank Car pf 11174'110 1111% 4- 1%41%' 25 5.88 2! 600lUnlted Alloy Steel 35% 34 34 . 1%
85 60% .. ..I 3400!Unltrd Drug Co 80 78%I 79

162 |119%I 5.19| 8! 3100jUnlted Fruit 155%'l49%il55 + 3
19% 7% .. .. 1300j United Railway Invest.. .1 12% 11%| 12
36% 20% .. .. 1500 United Hallway Invent pf 27%' 25 26 . 1%
87% 43% .. .. 46400! United Retail Store*.... 86%| 7?%' 81% . 4%

3916% .. .. 4100:1: s C Tr Pipe fit Fdy.... 30 27%' 30 +1 I
78 50 7.09 51 400 U 8 C Tr Pipe Fdy pf... 70% 69 70% + 74 |

a (L inn ITT u i.-vn.-uuu -mi f n u[
.. HI 'HI >» "f 7*i/Jix -v

'

I200'U H Food Products 641 54 4 + *
..r,u lS .. .. 2loo'l* H Hoffman 22 19V* 21 + 14
-.174 37 .. .. 721 Oo TJ S Industrial Alcohol... "0*4 644 67 + .Mr
924 65V .. .. 4600 U S Realty A Imp 904 854 8'4 2i;71* 49tl .. .. 17800!T' 8 Rubber 53V 604 63 .»
107 91 8.25 *' 140011* S Rubber lat pf 9. 94% 97 + 1 *
4r»9i 3294 .. ..! 800 II 8 Smelt, RAM 40 *8 140 ..

19 424 7 61 34 100 1' S Smelt, HA M pf.... 40 ! 4;>%j 46 . I
1114 82 4 07 5 274000 H S Steel 107% 1034 107 + 455 114H 5.81 7' 3100 «U S Steel pf 1224 119% 1204 - 408*41 46'4 5.13 8 3100 1* S Tobacco 69 ;.8 ^4 _1
714 60 3.05 2 141001 Utah t opper «^4 60 . i +14
"3V4 94 .. .. 1800 Utah Securities H4 \l[* 1*43* 30 4 ..' 21100'Vanadium 41% 3>% 3.' * . u
61 574 .. .. 300'Van Ranlta 6' 68 4 61 +3

100 90 7.07 "I 100 Vnn Rajilte lat pf 99 99 99 .- 1
"*,« 16 . ..I 400'Vlrsrlnla-t'aro t'hem R.. 164 16 16 t F

^
4

364 »a<, .. .. 800 VInrtnla-Caro Chemical.. 264 244 26 . 2
.>r,s 700'Vlrjflnla-Caro t'hem pf.. 634 60 4 60% .34S4 43 .. .. 700-Virginia Iron, C AC..... 69 594 - 4

vfi
*

66 5 88' 5 200(Virginia Iron, C A C pf. 86 8.. 8.. IU 64 ! . 9600! Vlvaudou I«H 12\ 34 + \1L ;; ;.| 9800|Wabaah 10%; 9% 104 . 435k! 104| .. .. 10400 Wabash pf A 304 28% 30 ..

244 24' . loo Wabaah pf R » » ? 17104' 8 33 I 4300 Weber A >Iellbrone...v. 124 114 114 + 4
4 «!* Ml 6 1300'Wei la Panto JH W | 044 - 4

174 84| .. lOlOOjWeatern Maryland 22 I 17* I'
27T41 is t ..I ..! yiv*|W«R(rn aiaryianu zci pi. z« zt»n» + %
24%! 13%! ..J ! 13001 Western Pacific 17 15%' H4 . '4

61%'10.00 ®l 1700|Western U.iciflc pf 59% 57%| 59% + %
12174 83 825 71 8900[Western Union Tel 110% 109'4 111
104 80 4.17 4 1100 Westinghouse Air Brake. 97 9r. 96 ..

65% 49% 6.56 4! lOOiWestlnghouse BAM.... 62 f.9% 61 . %
83 25 6.25 2' 4l00lWhlte Eagle Oil 87 20% 11% + *«

112 107 6.28 7l 170o> Western Electric pf 111% 110% 111% -+ 1%
1(5% 6 .. ..] 6200'Wheel A Lake Erie .... 11% 9% 11 ..

29% 12% .. 26001 Wheel A I.nke Erie pf... 21% 18 21 . %
54 35% 8.13 4 3200' White Motor .*... 48% 47% 48 . %
21% 6% .. .. 910" White Oil 686 * 6% . %
2 1 76 9% 4S0OiWlckwtre Rpen Kteel.... 10% 9\ 10% . %
10 4%' .. .. 10400!\6,11ys Overland 6% 5% 6%
49% 24 .. .. 4800iWlilys Overland pf 41 38% 40 + 1%
r.0% 27%' .. 4100 Wilson A Co 42% 38% 42 4- %
91 66 I 8.00 7 50 Wilson A Co pf 88% 88% 88%
91 66 .. .. 100 Wilson A Co pf 88 88 88 .%
99% 25 230"' W'scomla Owtltl 27% 30 i1

199% 137 4.27 8] 1800'Woolworth 190 183 187% . 2%
125% 117 6.66 71 90" Woolworth pf 125% 125 125
66% 32%' .. 130" Worthington Pump 34% 32% 34 . 1
79 64 9 16 6 400'Worthington I* pf P.... 6'.% 64%: 65% -f- 1%
11 6 110.00' I1 600'Wright Aero 10% I% 10

Ex dH*. tEx rights. tin scrip, x Part stock. hi slock, f P:irt extra
:Cash. I "

NOTE.Odd lot transactions arn not recorded in separate lines unless sales I <1
were made at prtoe outside et UM regular range. . .J *

1
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5,000

Electric Company
chy)

;e 30-Year 5% Gold Bonds
s A

Due November 1, 1952
ir New York. Redeemable on any interest date until
est, thereafter through November 1, 1947, at 105
1951, at 102 and interest and on May 1,
and Savings Bank, Chicago, Trustee.

mds on the New York Stock Exchange

est without deduction for the Normal Federal Income
rill be refunded upon proper application to holders who

Engineering and Management Corporation, Managers of the

ky) and its affiliated companies own and operate,
natural and artificial gas systems serving Louistotalpopulation estimated in excess of 300,000.

ngs
ny (Kentucky) and affiliated companies:
eptember 30)

1922 1921

$5,339,267 $4,845,466
;s 2,831,464 2,650,735

irtization,
idends.$2,507,803 $2,194,731
Bonds. 1,000,000

$1,507,803
rtgage Bond Interest Charges

be secured, in the opinion of counsel, by a first
Gas and Electric Company of Kentucky, subject
by the pledge with the Trustee of the mortgage
g shares, of the affiliated companies.
mpany established themselves in the gas business
'hich times operations have been continuous.

ig will be used to refund the Company's present
ured Notes and to provide for construction expenoses.This financing will materially reduce the

y us and approved by counsel. It is anticipated interim
r 15, to be exchanged for definitive Bonds when ready.

lends for Investment

yielding about 5.60%

ir on Request

i & Company
fork y~

E. H. Rollins & Sons
Now York

Blyth, Witter & Co.
Now York

Hambleton & Co.
Now York

| Warner & Company
r^gggTT Members New York Stock Exchange

Announce the Removal
°* the'r °^ces to the

ffljM Stock Exchange Building1, MKMH^w-b :;j
f 11 Wall Street. N. Y. Phone Whitehall 6200

REORGANIZATION OF

International & Great Northern
Railway Company

To the Holder* of Certificate* of Deposit of Banker* Tru»t Companyfor International & Great Northern Railroad Company
First Mortgage Si* Per Cent, (extended at Seven Per Cent.)
Gold Bonds due November 1, 1922:
NOTICE IS HEREBY GIVEN that holder, of Certificate? of

Deposit of Bankets Trust Company for First Mortgage Six Per Cent.
(extended at Sevwi Per Cent.) Gold Bonds of International f* Great
Northern Railroad Company due November 1. 1922, may receive the
cash sum of S.S.S per SI,000 bond represented bv -said Certificates of
f V it luki.-k n mi nr/st i, io.1 4 -if ni/4/iv 9 lio Pi in In Ivi n n ilsl^

Will II V l| II pu»ll *r~l I IU 1.11 u» r J.»'| v I.J1 I' J

on its consummation to hoods of said issue deposited thereunder, by
presenting their Certificates of Deposit on or after November 1, \922.
to BANKERS TRUST COMPANY. 14 Wall Street. New York City,
for that purpose.

Certificates of Deposit so presented will be stamped with a legend
reciting the receipt of said cash sum, and that the holder of the certificate
ssill not be entitled to receive any further cash payment on the consummationof the Plan and that, in case the Plan should not be comsummnted,the right of withdrawal in respect of the bonds represented
by such certificates may not be exercised except on repayment of the
sum of SJO per Jil.ooo bond, representing the difference between the
November 1. 1922, coupon winch b being cashed by tlie Managers and I
flic above J.S.S, and on the other terms and conditions of the Plan.

J. & W. Seligman & Co. Speyer & Co.
Reorganization Managtrt

Dated New York, October 30, 1922.

OPKSS \KW OITII K*. NVw York office 1. at 14 Wall tree',
Tli" Investment burtklnn lion** <>' ana i.* in ctuirire or Albert (1. Stmpeon
vrni Pierce & ('« with eleven brunch wdmt manager. Tlie < hlvmo offli

fflrra on lli" I'noifle Count and head- located tn the ftookery and tloni.
uartera In mut Kranciaco, has opened i VV bunker is the lealdent manager iu

Iwar Xwrh and. Chloago mttlorn. <***

J


